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The Impact of Private Investment on Economic Growth of Champasak

Province

Inpaeng SAYVAYA ', Phetoudone VONGLAKHONE ? and Sovat KHAMPHOUVAN *

Abstract

The main objective of this research is to examine the impact of Private Investment on
Economic Growth. With panel data that are collected from 10 districts in Champasak Province,
with time period is 11 years from 2008-2018 and a random effect model is applied for analysis.
The result shows that private investment in agriculture and forestry, industry and handicraft, and
trade and services sectors have a positive significant impact on economic growth of Champasak
provice. This study also finds that private investment in trade and services sector contributes to
economic higher than other sectors. We concluded that private investment has a play important
role on economic development and growth of Champasak province. This study suggests that
policy makers or public agencies to improve conditions and create a favorable environment for
investment to attract and promote both domestic and foreign private investment to create jobs for
people; to generate income; encourage domestic production to replace imports, and to increase
exports. By focussing to support on socio-economic development plan of Champasak province
as well as the national socio-economic development plan to achieve the goals of socio-econmic
development in short term and long term.

Keywords: Economi Growth, Private investment.
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MI2RYN 2: BUNNU29INIUIIRVLINSN:ZUANIUR: M eA0N19tINTERN
fodsunau: Ln(GDP;;)

AGodsu e1uhodsy

Coefficient z P>|z|
Ln(AGl;)  nudgdivwancens 3u Tues ougng Srin 0.0705 ***  27.18  0.0000
Ln(AGl;;) NmAsiuuancens Sy Tues wougne Sri1 $13u Lag 1 0.0695 *** 3832  0.0000
Ln(AGly,) Nudsiiuwancens Sy Tues wougne frin S13u Lag 2 0.0160 ***  6.48  0.0000
Ln(INI;)  mudgiivwancens §u Tues wowjgnms rin 0.0033 ** 216  0.0310

Ln(INIy;) Mudgivwancen: Ju Tueswowigngme rin §1Qu Lagl  0.0193 ***  12.24  0.0000
Ln(INly,) Nwdsfivwancens Sy Tueswouggnzne it $130 Lag2  0.0435 ***  23.89  0.0000
Ln(TRI;)  nudsdivwancens Sulues wougnauein-03nau 0.0785 ***  14.02  0.0000
Ln(TRl.q) Nudgiuwancens uluss cougniein-0aniu 130 Lagl  0.0236 *** 581 0.0000
Ln(TRIy,) Mudiivwancens Sulues cougnauein-03n1u $Qu Lag2  0.0404 *** 1123 0.0000

Ln(GOE,) nwigaeesmindonzui 0.1045 *** 555  0,0000
Ln(GOE;; ) Nuigawasgwindnns i §13u Lag 1 0.1782 *** 447  0.0000
Ln(GOE;,, ) Nuigawasgwindnns vy §13u Lag 2 0.1910 ***  7.08  0.0000
Ln(TAX;) QeSugewindnn: U MIngous1omnay 0.0654 ***  7.02  0.0000
Ln(EXCH; ) Snercandsuciuiudtngige madn -0.3512 ** 253  0.0110
Ln(NB;)  {woufiogiosas fin 0.7369 *** 3562  0.0000
Ln(HUM,, ) @iuusyn 0.1283 *** 2022  0.0000
Cons Eﬁ’lﬁjiﬁl 3.9175 *** 2.88  0.0040

Wald chi2(16) = 79145.26

Prob > chi2 = 0.0000

wgigeyy: FINEunudialz2seitngT, 2019.
ugusn: 1) (6990098 ** (a2 *** rUudjuenazundluideniunigefATuztu 95% €z 99% naudadiy.

2) BunauSeelunieannd 2 S13dity cuutdesitediumi Autocorrelation (ufissusseido, GouSHGLS.
5. QU war 2’wieuz (Conclusion and Recommendation)

ci’isﬁu;gcfhmmmwﬁnm:mc:jnnzﬁn-ﬁjﬁuasj U 299 e S19cfouteditacducds 1
LéﬂU:cznnz;;nz’jusenmm:mwzmuzegd:cmnﬁsyﬁnm:m, Sonzuaeoly UU 210 29 Yoy
vteurwnIudyd undRuiiguieu ca: naudjfiuaandigdiann tnegeecly n1udtues)
Waneenedy cdeUsnsugoutdaluniuiinnsuacgnreinesjzinn. (897t vetduuacluiiszan
naudngaludumaiignio SuEntigsdividmeuiisncaunsofivinuinniudsfivesuwantens
SudfiunnzRneeeeogsaidn. g:iu, nwdngasgl 99tdi9%8 efingsufiunsfiuge)nay
J9iueggwntonN: ST URLouINRNT, 9NN (KR 22TV NIVE-UINIY Afiunauzsmeredo

N19I0NEAN2990207U1RN. (5918200t U (Panel data) § 24Ut2301109: AL 1N 10
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AocJegiie) TuweogiaUadn, 1ne?8 Random Effect Model (21Tuniudtareiiunsiiudgnao. Hu
NUINgude nudgiuesguancen:gy TugstouInednii, 9ng1meria wQe 22eouInIVE1-UINI
cUuSBucSnWwicSnTnennefingsy 2oy WRINWLEY, (3L Y (AlusnNudRuTuescoy
e Qe IInudBudnive: merefio n1gRnnERingINdIeoyISuT). Kty [A9RKQuUid
dmndgRueegnten:guig gauescouiniy cduiinuingeuhgnafunauidnnul e N1
2:me10801190T:I02991209 318N (§9%1.010 5T ucd 9 Tun uduqcdioweniudnn e
(INTRAN-FI LU € NIWYN EsuadIunNeIngw20gA1In . Huniwdngal Jusgnse) o
o1ulevie 4 mioswiingogsy WuunnzNIuTUNIUE)ReLWEDNID UNtS S 108 TN
A9y tafignn wle FyFuniudgRuesgwiniensSungwie Ty we cagdzinn tnecultidosag
ogneSn i trinudegagy, 9197810, FFUNWEEINWILTUNNCNUNILTAS, WeINcEod
99N 6z (WardUNIUKLTiUKLTYUNIVENNE VAINTI2N299020931U18N NagnnRNesigzan 10
JUNIUCT IV IR (R TRe2e10. USNIINLY Nudng el dudndien 18Ie28gwn
A0, AWSUAINFOUI9INOY, AIWOUTOT08SIMNNN220UINU9Y (KT 22 TUINNTY (R NU
LayncsudiouingiutunivdsnsugoucSntvicannfingsmersdody 8y, wrigidu Sna

candsucLuiGunagduanuesnewfon annzingsjeao)F1UasEn.
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